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MISSION STATEMENT

To be successful by
effectively & efficiently
Utilizing our Philosophies,
so that We achieve & Maintain
constantly the High Standards of
Product Quality
&

Customer Satisfaction

VISION & PHILOSOPHY

Nothing in this earth or in the heavens
Is hidden from ALLAH
To indulge in honesty, integrity and self determination,
to encourage in performance and
most of all to put our trust in ALLAH,
so that we may, eventually through our efforts and belief,

become the leader amongst glass manufacturers

of South Asian Countries
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Notice is hereby given that 17" Annual General Meeting of shareholders of Ghani Glass Limited will be held on
Tuesday October 27, 2009 at 11:00 A.M at Avari Hotel, The Mall, Lahore. for transacting the following

NOTICE OF ANNUAL GENERAL MEETING

business:-

1. To confirm the minutes of 16" Annual General Meeting.
To receive and adopt the annual Audited Financial Statements of the company together with
auditors and directors reports for the period ended June 30, 2009.

3. To approve the issuance of bonus shares @ 10% and payment of cash dividend @ 30% as
recommended by the board.

4. To appoint auditors and fix their remuneration. Present auditors M/s KPMG Taseer Hadi & Co.,
Chartered Accountants being eligible offer themselves for reappointment.

5. To transact any other business with permission of the chair.

By order of the Board
Aamir Shahzad Mughal

Lahore: Company Secretary
October 06, 2009

NOTES:

The share transfer books of the company will remain closed from Wednesday October 21,2009 to Tuesday
October 27, 2009 (both days inclusive). The members whose names appear in the register of members as at the
close of business on October 20, 2009 shall qualify for the payment of bonus shares, cash dividend and
attendance of this meeting.

A member entitled to attend and vote at the meeting may appoint another member as his or her proxy to attend
and vote. Proxies in order to be effective must be received at the Registered office of the company not less than
48 hours before the time of holding the meeting. A proxy must be a member of the company.

CDC accountholders will have to follow the following guidelines for attending the meeting:

) In case of individuals the account holders, sub account holders and the person whose securities
are in group account and their registration details are uploaded as per the regulations,
shall authenticate his/her identity by showing original I1.D. Cards or passport at the time of
attending the meeting. The shareholders registered on CDC are also requested to bring
their participation I.D. numbers and account numberin CDC.

i) In case of corporate entity, Board of Directors resolution / power of attorney with specimen
signature of nominee shall be produced (unless provided earlier) at the time of meeting.

Shares holders are requested to notify the change of their addresses, if any, to shares registrar, M/s Corplink (Pvt)
Ltd., Wings Arcade, 1-K, Commercial, Model Town, Lahore, Phone No. 042-35839182, 35887262
Fax No. 042- 35869037.
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DIRECTORS' REPORT TO THE SHARE HOLDERS

The Board of Directors of the company is pleased to present their Annual Report together with the
Company's Audited Financial Statements for the year ended June 30, 20009.

ECONOMIC OVERVIEW

As you are aware the year under review was an unprecedented in the economic history of the World since the
World War 1l. The economic meltdown has been very wide spread and intense and did not spare any segment
or region of the Globe. Before the start of the meltdown in October 2008 the commaodity prices as well as
energy prices had scaled new heights with oil prices going past US$ 140 per barrel. Therefore, the input costs
of manufacturing increased to levels not seen for decades. Post October 2008, uncertainty gripped the World
with multinational giants falling like nine pins. This scenario appears to have improved somewhat, however,
future is still uncertain.

In Pakistan, in addition to a bleak World economic scenario we have had our own problems both political
and economic; however, slow improvement has started.

COMPANY RESULTS

Alhamdolillah, your Company has done well even in these adverse economic conditions with focus on
quality and costs and it has helped to achieve following healthy results for the period under review.

2009 2008

(Rupeesin 000)

NET SALES 5,191,729 3,972,224
GROSS PROFIT 1,526,090 1,183,272
PROFIT FROM OPERATIONS 1,143,042 878,761
FINANCE COST 93,098 70,960
OTHERINCOME 78,874 92,326
PROFITBEFORE TAX 993,285 807,802
PROFITAFTERTAX 712,761 538,991
EARNINGSPER SHARE 8.08 6.11
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MAJOR PROJECTSCOMPLETED

Itgives us great pleasure that our joint venture project with RAK Investment Authority and Swicorp of Saudi
Arabia to setup a 40 KTPA Container Glass Plant at Ras Al Khaima was successfully commissioned during
the year and is in its successful operations. Your company's investment in RAK Ghani Glass reached Rs. 149
million as share of equity in RAK Ghani Glass LLC.

Your company keeps on accumulating its assets and during the year additions in fixed assets of around
rupees 478 million were made. Major projects completed and commissioned successfully during the year
include rebuild of Furnace 2 with annual production capacity of 35,000 tons at Hattar and restart of Furnace
3 at Karachi with annual production capacity of 10,000 tons.

FLOAT GLASS EXPANSION

As you are aware your Company was planning to expand the Float Glass Project last year, however, the
Project was delayed in view of the prevailing economic conditions. The preliminary work on this Project has
been completed and the required land has been procured and the work on this Project is expected to be
restarted in the first half of 2010.




