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Director’s Report

Dear Shareholders,

Assalam-o-Alaikum wa Rahmatullah wa Barakatohu.

The Board of Directors is pleased to present the unaudited Financial Statements of Ghani Glass Limited for the first 
quarter ended September 30, 2015.

FINANCIAL HIGHLIGHTS

During the period under review the Net Sales has been recorded as Rupees 2.4 billion as compared to Rupees 2.5 billion 
in the corresponding period of the last year showing a very nominal decline. The Cost of sales also decreased 
accordingly. Gross Profit has increased to Rupees 649 million as compared to Rupees 596 million for the 
correspondence period of the last year. Profit before tax has increased by 31% as compared to the corresponding period 
of the last year. The Company has registered a Net Profit of Rupees 318 million against Rupees 229 million for the same 
period of the last year showing an increase of 39%. Earning per share also increased to Rupees 2.46 as compared to 
Rupees 1.86 for the same period of last year. The hike in gas prices would adversely affect the industry.

FUTURE PROJECTS

The Company plans to raise its equity to commission a new furnace of Pharma Glass segment and necessary BMR of the 
existing float glass facilities.

ACKNOWLEDGMENT

The Board and the management would like to thank senior executives of Pharmaceutical, food and beverage industries 
for their continuous support and confidence on our quality products. Thanks are also due to our dealers and customers of 
float glass for their trust reposed on our quality products. The Board also appreciates the cooperation of our suppliers, 
contractors and bankers.

The Board acknowledges and puts on record its sincere appreciation for all employees of the Company for their hard 
work, commitment and loyalty.

         On behalf of the Board of Directors

Lahore: October 29, 2015                            Imtiaz Ahmad Khan
               Chief Executive Officer

                     

(Rupees in million)

       September 30, 2015 September 30, 2014 

Net Sales

Gross Profit

Operating Profit

Profit before Tax

Profit after Tax

Earning per Share

2,537

596

363

305

229

1.86

2,489

649

398

399

318

2.46
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Balance Sheet
As at 30 September, 2015

(U
n

-a
u

d
it

ed
)

(A
u

d
it

ed
)

(U
n

-a
u

d
it

ed
)

(A
u

d
it

ed
)

20
15

20
15

20
15

20
15

S
ep

te
m

b
er

Ju
ne

N
ot

e
S

ep
te

m
b

er
Ju

ne

R
u

p
ee

s
R

up
ee

s
R

u
p

ee
s

R
up

ee
s

E
Q

U
IT

Y
 A

N
D

 L
IA

B
IL

IT
IE

S
   

   
 

A
S

S
E

T
S

C
ap

it
al

 a
n

d
 r

es
er

ve
s 

N
on

-C
u

rr
en

t 
as

se
ts

 

A
ut

ho
ri

ze
d 

sh
ar

e 
ca

pi
ta

l
P

ro
pe

rt
y,

 p
la

nt
 a

nd
 e

qu
ip

m
en

t 
4

7,
36

9,
48

4,
20

9

   
   

 

7,
44

7,
38

8,
48

2

18
2,

50
0,

00
0 

(2
01

5:
 1

82
,5

00
,0

00
) 

or
di

na
ry

 s
ha

re
s 

of
 R

s.
 1

0 
ea

ch
1,

82
5,

00
0,

00
0

   
   

 

1,
82

5,
00

0,
00

0
   

   
In

ve
st

m
en

t 
in

 a
ss

oc
ia

te
64

4,
15

7,
56

9

   
   

   
 

62
7,

43
4,

95
4

L
on

g 
te

rm
 d

ep
os

it
s 

an
d 

pr
ep

ay
m

en
ts

24
,2

50
,0

17

   
   

   
   

24
,2

50
,0

17

8,
03

7,
89

1,
79

5

   
   

 

8,
09

9,
07

3,
45

3

Is
su

ed
, s

ub
sc

ri
be

d 
an

d 
pa

id
 u

p 
ca

pi
ta

l 
1,

23
2,

19
0,

06
0

   
   

 

1,
23

2,
19

0,
06

0

   
   

S
ha

re
 t

o 
be

 i
ss

ue
d 

un
de

r 
sc

he
m

e 
of

 a
m

al
ga

m
at

io
n

57
,5

04
,3

10

   
   

   
   

57
,5

04
,3

10

   
   

   
  

R
es

er
ve

s
7,

97
0,

42
5,

11
1

   
   

 

7,
65

2,
88

9,
03

4

   
   

9,
26

0,
11

9,
48

1

   
   

 
8,

94
2,

58
3,

40
4

   
   

N
on

-C
u

rr
en

t 
li

ab
il

it
ie

s 
C

u
rr

en
t 

as
se

ts
 

D
ef

er
re

d 
ta

xa
ti

on
1,

11
6,

10
4,

39
2

   
   

 
1,

03
3,

71
5,

99
1

   
   

S
to

re
s,

 s
pa

re
s 

an
d 

ot
he

r 
co

ns
um

ab
le

s
73

8,
14

1,
28

5
   

   
   

 
70

1,
45

2,
63

0

1,
11

6,
10

4,
39

2

   
   

 

1,
03

3,
71

5,
99

1
   

   
S

to
ck

 i
n 

tr
ad

e
1,

93
3,

31
4,

86
6

   
   

 

1,
72

7,
80

3,
50

6

T
ra

de
 d

eb
to

rs
1,

39
2,

33
3,

43
3

   
   

 

1,
01

1,
75

3,
10

7

C
u

rr
en

t 
li

ab
il

it
ie

s 
A

dv
an

ce
s,

 d
ep

os
it

s 
an

d 
pr

ep
ay

m
en

ts
26

1,
69

3,
28

1

   
   

   
 

21
9,

12
4,

29
9

In
co

m
e 

ta
x 

re
co

ve
ra

bl
e

26
2,

00
4,

31
1

   
   

   
 

20
9,

74
6,

57
0

C
ur

re
nt

 p
or

ti
on

 o
f 

no
n 

cu
rr

en
t 

li
ab

il
it

ie
s

-

   
   

   
   

   
   

   
   

 

41
1,

97
0

   
   

   
   

   

 
O

th
er

 r
ec

ei
va

bl
es

16
2,

06
9,

52
5

21
3,

94
4,

83
8

S
ho

rt
 t

er
m

 f
in

an
ce

s
73

2,
69

5,
38

6

   
   

   
 

83
1,

26
3,

74
6

   
   

   
C

as
h 

an
d 

ba
nk

 b
al

an
ce

s
19

2,
15

3,
68

3

   
   

   
 

35
9,

93
8,

63
6

T
ra

de
 a

nd
 o

th
er

 p
ay

ab
le

s
1,

86
0,

86
3,

24
9

   
   

 

1,
71

9,
68

9,
81

0

   
   

4,
94

1,
71

0,
38

4

   
   

 

4,
44

3,
76

3,
58

6

M
ar

ku
p 

ac
cr

ue
d

9,
81

9,
67

1

   
   

   
   

  

15
,1

72
,1

18

   
   

   
  

2,
60

3,
37

8,
30

6

   
   

 

2,
56

6,
53

7,
64

4

C
on

ti
n

ge
n

ci
es

 a
n

d
 c

om
m

it
m

en
ts

12
,9

79
,6

02
,1

79

   
  

12
,5

42
,8

37
,0

39

   
 

12
,9

79
,6

02
,1

79

   
  

12
,5

42
,8

37
,0

39

   
   

   
   

  
   

   
   

 

T
he

 a
nn

ex
ed

 n
ot

es
 1

 t
o 

9 
fo

rm
 a

n 
in

te
gr

al
 p

ar
t 

of
 t

he
se

 f
in

an
ci

al
 s

ta
te

m
en

ts
.

__
__

__
__

_

L
ah

or
e

C
h

ie
f 

E
xe

cu
ti

ve
D

ir
ec

to
r

04



For the period ended 30 September, 2015

Profit and Loss Account (Un-audited)

September September

2015 2014

Rupees Rupees

Sales - net 2,488,585,385

     

 2,537,368,521

      

Cost of sales (1,839,496,131)

    

 (1,941,619,268)

    

Gross profit 649,089,254

        

 595,749,253

         

General and administrative expenses (88,148,937)

         

 (65,274,391)

         

Selling and distribution expenses (139,867,333)

       

 (153,676,317)

       

Other operating expenses (29,639,945)

         

 (22,598,815)

         

Other operating income 7,034,993
            
 9,146,879

            

(250,621,222)
       

 (232,402,644)
       

Operating profit 398,468,032 363,346,609         

Finance cost (15,266,169)          (97,891,394)         
Share of profit of associate 16,722,615

          
 39,465,033

           
Profit before taxation    399,924,478

        
 304,920,248

         Taxation (82,388,401)

         
 (76,230,062)

         Profit after taxation      317,536,077

        

 228,690,186

         
Earnings per share - basic and diluted    2.46

                     

 1.86

                     

The annexed notes 1 to 9 form an integral part of these financial statements.

Period ended

_____________         

Lahore Chief Executive         

_______

Director
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Cash Flow Statement (Un-audited)

For the period ended 30 September, 2015

_____________         

Lahore Chief Executive         

_______

Director

September September

2015 2014

Rupees Rupees

Cash flows from operating activities

  Profit before taxation 399,924,478

 

304,920,248

 

  Adjustments for non cash items

  Depreciation 173,791,338

 

144,123,419

  Share of (profit)/loss of associate (16,722,615)

 

(39,465,033)
  Provision for Workers' Profit Participation Fund 21,478,221

 

16,375,953

  Provision for Workers' Welfare Fund 8,161,724

 

6,222,862
  Financial charges 15,266,169

 

97,891,394

201,974,837

 

225,148,595

Changes in working capital

  Stores & spares (36,688,655)

 

 

(60,086,294)
  Stock in trade (205,511,360)

 

(107,572,529)

  Trade debtors (380,580,326)

 

(334,729,568)

  Advances, deposit & prepayments (42,568,982)

 

(17,990,572)

  Other receivable 51,875,313

 

8,552,318

  Financial charges paid (20,618,616)

 

(86,467,653)
  Long term deposits -

 

(890)

  Income tax paid (61,102,211)

 
(2,400,701)

  Workers Profit Particiapiton Fund paid (26,000)
 

(67,332,905)

  Trade and other payable 120,498,589
 

(134,754,958)

(574,722,248) (802,783,752)

Net cash generated from  operating activities 27,177,067 (272,714,909)

Cash flows from investing activities
  Fixed capital expenditure (98,811,867)

 
(172,376,856)

  Proceed from sale of fixed assets 2,830,177
 

-

Net cash used in investing activities (95,981,690)

 

(172,376,856)

Cash flow from financing activities

  Long term financing (411,970)

 

(81,945,831)
  Short financing - net (98,568,360)

 

458,046,678

  Security deposits -

 

5,299,609

Net cash from (used) in financing activities (98,980,330) 381,400,456

Net increase/(decrease) in cash and cash equivalents (167,784,953) (63,691,309)

Cash and cash equivalents at the beginning of the year 359,938,636 237,377,736

Cash and cash equivalents at the end of the period 192,153,683 173,686,427

The annexed notes 1 to 9 form an integral part of these financial statements.

Period ended
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For the period ended 30 September, 2015

Statement of Comprehensive Income

_____________         

Lahore Chief Executive         

_______

Director

(Un-audited)

2015 2014

September September

Rupees Rupees

Profit for the period 317,536,077

        

 228,690,186

         

Other comprehensive income -

                      
 -

                      

Total comprehensive income for the period 317,536,077
        

 228,690,186
         

The annexed notes 1 to 9 form an integral part of these financial statements.
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Statement of Changes in Equity (Un-audited)

For the period ended 30 September, 2015
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Ghani Glass Limited ("the company") was incorporated in Pakistan in 1992 as public limited company under the companies Ordinance, 1984 
and is listed on Karachi and Lahore Stock Exchange in Pakistan. The registered office of the Company is located at 40-L Model Town, 
Lahore, Pakistan. The Company is engaged in the business of manufacturing and sale of glass containers and float glass of different types.

This condensed interim financial information is un-audited for the three months period ended 30 September 2015 and has been prepared in 
accordance with the requirements of the International Accounting Standard(IAS)- 34  'Interim Financial Reporting' and provisions of and 
directive issued under the Companies Ordinance, 1984. In case where the requirement differ, the provisions of or directives issued under the 
Companies Ordinance, 1984 have been followed. This interim financial information do not include all the information and disclosures 
required in the annual financial statements, and should be read in conjunction with the Company's annual financial statements for the year 
ended 30 June 2015.

The accounting policies applied for the preparation of the these condensed interim financial information are the same as those applied in  
preparation of the annual audited statements of the Company for the year ended June 30, 2015.

Notes to the Financial Statements

1 THE COMPANY AND ITS OPERATIONS

2

3 ACCOUNTING POLICIES

For the period ended 30 September, 2015

(Un-audited)

4 OPERATING ASSETS

                                                                                     

                                                                                         
                                                                                        

Note

Net book value at the beginning of the period 

Add: Additions during the period   4.1

Add: Capital work in progress 305,421,238

            

76,460,604

              Less:Dispoal during the period    2,924,802
                

-
                           

Less:Depreciation charged during the period    

4.1      Details of additions during the period are as follows:

Owned

Land            

Building           

Plant & Machinery        

Furnance            

Offce Equipments     

Furniture & Fixtures    

Vehicles         

Un-audited

144,123,418
            

7,369,484,209         7,205,120,474         

Un-audited

September 30 September 30

2015 2014

Rupees

173,791,338
            

61,208,000

              

Rupees

7,176,114,524

         

7,167,701,772

         
64,664,587

              

105,081,516

            

-

                           

5,520,000

                

64,664,587

             

 105,081,516

            

3,885,500

                

22,894,383

              

33,998,835

              

8,934,082

                

12,097,421

              

1,365,625

                11,432,634

              

2,450,633

                

4,923,599

                

799,564

                   

235,827
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_____________         

Lahore Chief Executive         

_______

Director

5 CONTINGENCIES AND COMMITMENTS

5.1     Contingencies

6 TRANSACTION WITH RELATED PARTIES

September September

2015 2014

Rupees Rupees

Purchase of raw material 1,072,141

                

9,757,831

                Expenses 845,031
                   

328,814
                   Sales 140,150,066

            
108,534,954            

7 EARING PER SHARE-BASIC AND DILUTED

Net profit after tax 317,536,077
            

228,690,186
            

Number of ordinary shares 128,969,437
            

123,219,006
            

Earning per share 2.46 1.86

8 DATE OF AUTHORIZATION FOR ISSUE

9 GENERAL

II. Consequent to substitution of Fourth Schedule to the companies Ordinance,1984 and to more appropriate
presentation of financial statements, corresponding figure have been re-arranged and re-classified wherever
necessary for the purpose of comparison.

There is no significant change in the contingencies and commitments status since the last annual balance sheet date.

These financial statements were authorized for issue on October 29, 2015 by the Board of Directors of the Company.

I. Amounts have been rounded to nearest rupee.
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Head Office:
40-L, Model Town, Lahore, Pakistan
UAN: +92-42-111-949-949
Fax:  +92-42-35172263
www.ghaniglass.comGHANI GLASS LIMITED
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