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DIRECTORS' REPORT

Dear Shareholders,
Assalam-o-AlaikumwaRahmatullahwaBarakatohu.

The Board of Directors is pleased to present the unaudited Financial Statements of Ghani Glass Limited for the first
quarter ended September 30, 2019.

FINANCIAL HIGHLIGHTS

September 30, 2019 September 30, 2018
(Rupees in million)

Revenue - Net 4,312 3,028
Gross Profit 1,052 964
Profit before Tax 641 591
Profit after Tax 580 502
Earning per Share (Rupees) 1.07 0.93

Despite the prevailing challenging business condition, the first quarter earnings remained stable. However, the
crumbling demands amid recession of the construction industry and overall slackening business activity, the highest
ever stocks have compiled with the Company which is beyond the control of management. During the first quarter
ended September 30, 2019, the Net Revenue of the Company was reported at Rupees 4.3 billion. The Company has
earned Net profit of Rupees 580 million as compared to Rupees 502 million for the corresponding period of the last
year. Earning per share has also increased to Rupees 1.07 as compared to Rupees 0.93 for the same period of the last
year.

The country is going through tough economic conditions with the hampering macroeconomic indicators. Pakistan
economy remained under pressure in the first quarter 2019-20. After recording negative growth, Large Scale
Manufacturing (LSM) continued deteriorating. During the first quarter, headline inflation clocked in at 12.5% YoY basis
in September 2019. The overall Balance of Payments (BoP) weakened to US$ -248mn. During September, the CAD
shrank to US$259mn (1.1% of GDP), down by 57%.

ACKNOWLEDGMENT

The Board and the management would like to thank senior executives of Pharmaceutical, food and beverage
industries for their continuous support and confidence on our quality products. Thanks are also due to our dealers and
customers of float glass for their trust reposed on our quality products. The Board also appreciates the cooperation of
our suppliers, contractors and bankers.

The Board acknowledges and puts on record its sincere appreciation for all employees of the Company for their hard
work, commitment and loyalty.

On behalf of the Board of Directors

gies A —

Lahore: October 30, 2019 Imtiaz Ahmed Khan Aftab Ahmad Khan
Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

As at September 30, 2019
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CONDENSED INTERIM
STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

For the period ended 30 September, 2019
Period ended

September September
2019 2018
Note Rupees Rupees

Revenue - net 4,312,345,114 3,028,026,103
Cost of sales (3,260,532,883) (2,064,091,402)
Gross profit 1,051,812,231 963,934,701
General and administrative expenses (194,134,879) (127,927,069)
Selling and distribution expenses (231,730,654) (180,940,288)
Other expenses (47,525,240) (43,817,543)
Other income 22,413,485 6,720,793

(450,977,288) (345,964,107)
Operating profit 600,834,943 617,970,594
Finance cost (2,681,967) (1,607,383)
Share of profit/(loss) of associate 43,093,375 (25,143,891)
Profit before taxation 641,246,351 591,219,320
Taxation (60,763,036) (88,792,551)
Profit after taxation 580,483,315 502,426,769
Earnings per share - basic and diluted 6 1.07 0.93

The annexed notes 1 to 8 form an integral part of these financial statements.

Lahore Chief Executive Director Chief Financial Officer
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CONDENSED INTERIM

STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

For the period ended 30 September, 2019

2019 2018
September September
Rupees Rupees
Profit for the period 580,483,315 502,426,769
Other comprehensive income - -
580,483,315 502,426,769

The annexed notes 1 to 8 form an integral part of these financial statements.

Mgt e L

Lahore Chief Executive Director Chief Financial Officer
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CONDENSED INTERIM

STATEMENT OF CASH FLOW (UN-AUDITED)

For the period ended 30 September, 2019

Cash flows from operating activities

Profit before taxation

Adjustments for non cash and other items:
Depreciation
Amortization
Capital gain
Financial charges
Gain on sale of fixed assets
Share of profit/(loss) of associate
Workers' profit participation fund
Workers' welfare fund

Operating profit before working capital changes
(Increase)/decrease in current assets:
Contract assets
Stores, spares and other consumables
Stock in trade
Trade debtors
Other receivables
Advances, deposits and prepayments
Increase/(decrease) in current liabilities:
Contract liability
Trade and other payables

Cash generated from operations

Finance cost paid
Taxes paid

Worker's welfare fund and Workers' profit participation fund paid

Net cash (used)/generated from operating activities

Cash flows from investing activities
Fixed capital expenditure
Intangible assets
Proceed from sales of fixed assets
Short Term investments
Long term deposits and prepayments
Net cash used in investing activities

Cash flows from financing activities

Loan from sponsor directors-repayment
Dividend paid
Net cash (used) in financing activities

Net increase/(decrease) in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes 1 to 8 form an integral part of these financial statements.

Mgt x g

Lahore Chief Executive

September September
2019 2018
Rupees Rupees
641,246,351 591,219,320
240,336,958 178,344,329
1,339,413 669,476
- 150,000
2,681,967 1,607,383
(2,280,612 (3,820,851
(43,093,375 25,143,891
34,438,580 31,751,843
13,086,660 12,065,700
246,509,591 245,911,771
887,755,942 837,131,091
3,535,988 -
(16,875,172 (20,397,931
(1,221,042,460 (643,075,742
(357,968,722 (95,990,524
173,975,098 92,387,379
59,137,798 (76,723,910
917,321 66,564,164
486,970,762 75,997,024
(871,349,387) (601,239,540)
16,406,555 235,891,551
(2,681,967 (1,607,383
(92,651,583 (138,736,479
(50,695,522 (30,000)
(146,029,072) (140,373,862)
(129,622,517) 95,517,689

(384,186,970
4,479,749
(4,580)
(3,665,640

(1,114,396,415
(1,096,000
9,005,554
150,238,900
8,981,864

(383,377,441)

(947,266,097)

(104,000,000
(50,506,553

(415,601,107

(154,506,553)

(415,601,107)

(667,506,511)
725,982,640

(1,267,349,515)
2,026,060,054

58,476,129

758,710,539

@r

Chief Financial Officer
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CONDENSED INTERIM
NOTES TO THE FINANCIAL STATEMENTS

For the period ended 30 September, 2019 (Un-audited)

1 Corporate and general information

1.1

Ghani Glass Limited ("the Company") was incorporated in Pakistanin 1992 as a limited liabilitycompany under the
Companies Ordinance, 1984 (now Companies Act, 2017). Its shares are quoted on Pakistan Stock Exchange. The
Company is engaged in the business of manufacturing and sale of glass containers and float glass.

The geographical locations and addresses of the Company’s business units, including production facilities are as
under:

- Head office and Registered office: 40 - L Model Town, Lahore;

- Marketing Office: 12 D/5 Chandani Chowk, KDA Scheme No. 7-8, Karachi;

- Plant 1 and Regional Marketing Office (North): 22 Km Haripur Taxila Road, District Haripur;

- Plant 2: H-15 Landhi Industrial Area, Karachi;

- Plant 3: 29 Km Lahore Sheikupura Road, District Sheikupura.

- Plant 4: 50 Km Lahore Gujranwala road, Tehsil Kamonke, District Gujrawala.

2 Basis of accounting

21

2.2

23

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as
notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of
and directives issued under the Companies Act, 2017 have been followed.

Basis of measurement

These financial statements have been prepared under historical cost conventionexcept for certain foreign currency
translation adjustments and certain financial instruments carried at fair value.

Standards, interpretations and amendments to published approved accounting periods standards that are
effective but not relevant

The new standards, amendments and interpretations that are mandatory for accounting periods begingning on or
after January 1, 2019 are considered not to be relevant for the company’s financial amendments and hence not
been detailed here.

First Quarter Financial Statements 2019-20




3 Contingencies and commitments

There is no significant change in the contingencies and commitments status since the last annual financial statement

date.

Property, plant & equipment

Net book value at the beginning of the period
Add: Addition during the period

Add: Capital work in progress

Less: Disposal during the period

Less: Depreciation charged during the period

Net book value at the close of period
4.1  Details of additions during the period are as follows:

Owned

Land

Building

Plant & machinery
Furnace

Tools and office equipment
Office equipment

Furniture & fixtures

Vehicles

Un-audited
Note September 30
2019

Rupees

10,998,531,887
4.1 291,871,511
1,314,142,054

(2,199,137)

(240,336,958)

Audited
June 30
2019

Rupees

7,631,524,859

4,273,900,814

1,221,826,595
(10,526,465)
(896,367,321)

12,362,009,357

12,220,358,482

26,185,939 134,902,953
114,609,542 1,020,575,293
109,172,116 3,056,254,844

- 1,709,600

12,286,069 14,295,326

765,250 6,741,496

28,852,595 39,421,302

291,871,511 4,273,900,814

GHANI GLASS LIMITED



5 Transactions with related parties

Expenses
Sales

6 Earnings per share - basic and diluted

Net profit after tax
Number of ordinary shares

Earning per share

7 Date of authorization for issue

September
2,019

Rupees

1,745,721
273,827,199

580,483,315
541,542,666

1.07

September
2,018

Rupees

15,475,406
125,217,466

502,426,769
541,542,666

0.93

These financial statements were authorized for issue on October 30, 2019 by the Board of Directors of the Company.

8 General

I. Figures have been rounded to nearest rupee.

1l. Consequent to substitution of Fourth Schedule to the Companies Ordinance, 1984 and more appropriate presentation
financial statements, corresponding figure have been re-arranged and re-classified wherever necessary for the purpose

of comparison.

Nges. K

Lahore Chief Executive
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Ghani

GHANI GLASS LIMITED

Head Office:
40-L, Model Town Extension, Lahore, Pakistan
UAN: +92-42-111 949 949
Fax: + 92-42-35172263
www.ghaniglass.com
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