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GHANI GLASS LIMITED “

DIRECTORS' REPORT

Dear Shareholders,
Assalam-o-AlaikumwaRahmatullahwaBarakatohu.

The Board of Directors is pleased to present the unaudited Financial Statements of Ghani Glass Limited for the
first quarter ended September 30, 2021.

The economy started smoothly moving to balanced and sustainable growth path during the FY21. The revival of
economic activities along with accelerated vaccination process, might be promising for achieving a strong
economic growth. However, the economy appeared to lose some momentum in Q1 FY 2022. A third wave of
Covid-19 cases likely hampered economic sentiment and weighed on activity in July—September, amid some
partial lockdowns in place during the period. Moreover, worker remittances and export growth averaged markedly
lower in the quarter, boding poorly for overall GDP. Additionally, industrial production growth showed mixed trend
during the first quarter. On a more positive note, affordable housing loans under the government's flagship markup
subsidy scheme generated a surge in lending activity in July—September.

FINANCIAL HIGHLIGHTS

September 30, 2021 September 30, 2020
(Rupees in million)
Revenue - Net 51582 4,518
Gross Profit 1,449 870
Profit before Tax 978 610
Profit after Tax 932 633
Earning per Share (Rupees) 1.1 0.75  estateq)

Alhamdulillah, your Company maintained to achieve excellent financial results during the first quarter ended
September 30, 2021. Margins increased from top to bottom. Net Revenue was recorded as Rupees 5.5 billion as
compared to Rupees 4.5 billion for the same period of the last year. The company earned net profit of Rupees 932
million as compared to Rupees 633 million for the corresponding period of last year. Earning per share also
increased to Rupees 1.11 as compared to Rupees 0.75 (restated) for the same period of the last year.

Interim Dividend

The Board of Directors in their meeting held on October 28, 2021 has approved interim cash dividend @ Rupees
1.5 persharei.e.15% for the year ending June 30, 2022.

Future outlook

The company has planned to launch new segment of tableware glass in the current financial year to pursue its
expansion and diversification policy. The new project of tableware glass would be financed through internal
resources of the company.

ACKNOWLEDGMENT

The Board and the management would like to thank senior executives of Pharmaceutical, food and beverage
industries for their continuous support and confidence on our quality products. Thanks are also due to our dealers
and customers of float glass for their trust reposed on our quality products. The Board also appreciates the
cooperation of our suppliers, contractors and bankers.

The Board acknowledges and puts on record its sincere appreciation for all employees of the Company for their
hard work, commitment and loyalty.

On behalf of the Board of Directors

gt A —

Lahore: October 28, 2021 Imtiaz Ahmed Khan Aftab Ahmad Khan
Chief Executive Officer Director




CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

As at September 30, 2021
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Revenue - net

Cost of sales

Gross profit

General and administrative expenses
Selling and distribution expenses
Other expenses

Other income

Operating profit

Finance cost
Share of profit of associate
Profit before taxation

Taxation
Profit after taxation

Earnings per share - basic and diluted

The annexed notes 1 to 8 form an integral part of these financial statements.

CONDENSED INTERIM
STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

For the period ended 30 September, 2021

Period ended

September September
2021 2020
Rupees Rupees

5,531,954,072

(4,083,446,247)

4,518,130,818

(3,648,543,472)

1,448,507,825

869,587,346

(299,874,936)
(147,097,047)

(204,829,043)
(72,917,785)

(74,153,593) (45,242,421)
54,280,693 16,121,196
(466,844,883) (306,868,053)
981,662,942 562,719,293
(17,511,318) (2,026,969)
13,714,438 49,752,507
977,866,062 610,444,831
(45,759,383) 22,571,990
932,106,679 633,016,821
Restated

1.1 0.75

Mgt

Lahore Chief Executive Officer

GHANI GLASS LIMITED “

@f-

Chief Financial Officer




CONDENSED INTERIM

STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

For the period ended 30 September, 2021

2021 2020
September September
Rupees Rupees
Profit for the period 932,106,679 633,016,821
932,106,679 633,016,821

The annexed notes 1 to 8 form an integral part of these financial statements.

Mgt g

Lahore Chief Executive Officer Director

I First Quarter Financial Statements 2021-22
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CONDENSED INTERIM

STATEMENT OF CASH FLOW (UN-AUDITED)

For the period ended 30 September, 2021

Cash flows from operating activities

Profit before taxation

Adjustments for non cash and other items:
Depreciation

Amortization

Financial cost

Unrealized fair value loss or gain short term investment
Unrealized exchange gain

Share of profit of associate

Provision for Workers' profit participation fund
Provision for Workers' welfare fund

Operating profit before working capital changes
(Increase)/decrease in current assets:

Stores, spares and other consumables

Stock in trade

Trade debtors

Other receivables

Advances

Increase/(decrease) in current liabilities:
Contract liabilities

Trade and other payables

Cash generated from operations

Finance cost paid

Income taxes paid - net

Worker's welfare fund and Workers' profit participation fund paid

Net cash generated from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment
Proceed from sales of fixed assets

Short Term investments

Long term advances and deposits

Net cash used in investing activities

Cash flows from financing activities

Payment of lease liabilities

Loan repaid to sponsor directors-net
Dividend paid during the period

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes 1 to 8 form an integral part of these financial statements.

Mgt g

Lahore Chief Executive Officer

September September
2021 2020
Rupees Rupees
977,866,062 610,444,831
340,424,179 299,131,015
1,288,505 1,311,690
17,511,318 2,026,969
213,100 -
(6,750,216) -
(13,714,438) (49,752,507)
52,600,983 32,784,363
19,988,373 12,458,058
411,561,804 297,959,588
1,389,427,866 908,404,419
(143,480,598) 53,058,761
(264,565,925) 989,203,513
(104,785,484) 157,861,642
52,619,363 219,486,166
(484,121,730) (28,277,445)
747,630 (80,919,906)
248,656,407 (275,420,356)
(694,930,337) 1,034,992,375
694,497,529 1,943,396,794

(17,511,318) (2,026,969)
(51,412,238) 17,175,746
(83,038,900) (50,000,000)

(151,962,456) (34,851,223)
542,535,073 1,908,545,571

(652,146,868)

(462,077,998)

481,615 282,129
213,100 (613,600)
(1,156,380) 1,688,460
(652,608,533) (460,721,009)
1) (6,800,000)

- (26,000,000)

- (1,014,638,626)

(1)  (1,047,438,626)
(110,073,461) 400,385,936
3,043,589,062 360,910,482
2,933,515,601 761,296,418

Director

@Fa

Chief Financial Officer
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CONDENSED INTERIM
NOTES TO THE FINANCIAL STATEMENTS

For the period ended 30 September, 2021 (Un-audited)

1  Corporate and general information

1.1

21

2.2

23

GHANI GLASS LIMITED “

Ghani Glass Limited ("the Company") was incorporated in Pakistan in 1992 as a limited liability company
under the Companies Ordinance, 1984 (now Companies Act, 2017). Its shares are quoted on Pakistan Stock
Exchange. The Company is engaged in the business of manufacturingand sale of glass containers and float
glass.

The geographical locations and addresses of the Company’s business units, including production facilities
are as under:

- Head office and Registered office: 40 - L Model Town Extension, Lahore.

- Marketing Office: 12 D/5 Chandani Chowk, KDA Scheme No. 7-8, Karachi.
- Plant 1: 22 Km Haripur Taxila Road, District Haripur.

- Plant 2: H-15 Landhi Industrial Area, Karachi.

- Plant 3: 29 Km Lahore Sheikupura Road, District Sheikupura.

- Plant 4: 50 Km Lahore Gujranwala road, Tehsil Kamonke, District Gujrawala.

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

Basis of measurement

These financial statements have been prepared under historical cost convention except for certain foreign
currency translation adjustments and certain financial instruments which are carried at fair value.

Standards, interpretations and amendments to published approved accounting periods standards
not relevant

The new standards, amendments and interpretations that are mandatory for accounting periods beginning on
2021 are considered not to be relevant for the Company's financial amendments and hence not been detailed
here.




3 Contingencies and commitments

There is no significant change in the contingencies and commitments status since the last annual financial

statement date.

Property, plant & equipment

Net book value at the beginning of the period
Add: Addition during the period

Add: Capital work in progress

Less: Disposal during the period

Less: Depreciation charged during the period

4.1  Details of additions during the period are as follows:

Owned

Building

Plant & machinery
Furnace

Right of use asset-building
Office equipment
Furniture & fixtures
Vehicles

Transactions with related parties

Expenses
Sales

Earnings per share - basic and diluted

Net profit after tax
Number of ordinary shares

Earnings per share

Un-audited Audited
Note September 30 June 30
2021 2021
Rupees Rupees
14,124,762,259 11,884,228,354
4.1 834,112,026 3,509,662,327
930,482,659 1,112,447,817
(481,615) (38,247,848)
(340,432,434) (1,230,880,574)
15,548,442,895 15,237,210,076
69,468,167 401,976,067
299,168,479 28,520,749
395,187,380 2,953,051,441
- 17,625,022
1,738,681 37,129,585
8,170,627 16,821,463
60,378,692 54,538,000
834,112,026 3,509,662,327
September September
2021 2020
Rupees Rupees
8,448,394 3,728,864
529,540,540 304,205,866
932,106,679 633,016,821
839,391,132 839,391,132
1.11 0.75

l First Quarter Financial Statements 2021-22



7 Date of authorization for issue

These financial statements were authorized for issue on October 28, 2021 by the Board of Directors of the
Company.

8 General

Figures have been rounded to nearest rupee.

Mgt e LY

Lahore Chief Executive Officer Director Chief Financial Officer

GHANI GLASS LIMITED ‘




b”ugf/o‘//ngU' A0
Jlaee?j
:l{/,wl:»%ﬁuﬂ/l
LG FC I Qe 5T EE I A S e JY 2021 7 300 18
FrG bbbl due el S %Ln"&z-‘aﬁzu B A G\ i Pezsimd 202104
/,,u)féf:fugg}'t'*f&‘d”é_jd/i;1 9-5‘3[@‘5u”‘L/J!-d)&W;Juf/a/d/cﬁd”um;é:U"L/Jf’{ﬂt".ct'.:ﬂﬁ./‘jilp
ufﬁ::ul?.u.l,uK/i;lﬁffgg/:'t’//.:/;l’gfyff(GDP)‘}?u’ﬂﬁLu{uﬁgI,c!’/,;:l(;’;é(&gcuau:;.u!/,,y']<‘tfgéu§l$’.ﬁ161'/’.'
SSRGS P I ST FL s S e S PSP e Sun (T

| 2020730 | 2021730 [ e |
(U£"000"¢-5/)
4518 5,532 L
870 1,449 et
610 978 Sof
633 932 o e
0.75 1.11 w0 Gl

BuT o131 FE e A E G 6t LSS G QUL EF Ll S S 7Y 2021 30,4144
u:é,méi_,Jgésssut//g;Juéz.g{JJ 54083550 d 0L i B L e SIS
I s M A L Cat )20 TS o f IR S B BB b 932

e (‘5} (4
e G Bt (15T S Jlind e 2022007302021 1572805 etz 1i 1 A5

o

Sl
L(jir‘:'.l.fKJL{/:/}J'::LLQ&,}"KL/@J;‘/M& Jmﬁﬁﬁﬂuﬁdvdtwan&/ﬂ ﬂgJ&ﬁ}@ud}ﬂL 5
6 LS s flsdas

yomd
ﬂrujLﬂ;'dﬁK;ﬁg)?i/fféul/,:cb@%;bl?'/?/.lgﬁéade/hLJ/JUWJ@L}}U}l?}:fKL/G{@'!/}lfﬂ,‘

«LL/)@&{KU;/QAU}{/”:J//%'%!5;2<ujLﬁ;l:/é/?)C~"|£~£/vwl;i”d/L'z‘f{{uiz/g»iu;ﬂféu’f&ﬁ

4./}@./.‘):,‘7{0?4@wng@f::;fd/u;Kutmrﬁ'%um,

s BT s 2021:28 ;141

A AT

l First Quarter Financial Statements 2021-22



Ghani

GHANI GLASS LIMITED

Head Office:
40-L, Model Town Extension, Lahore, Pakistan.
UAN: +92-42-111 949 949
Fax: + 92-42-35172263
www.ghaniglass.com
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