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Nothing in this earth or in the heavens is hidden from ALLAH. To indulge in  honesty, integrity and 
self determination, to encourage in performance and most of all to put our trust in ALLAH, so what 
we may, eventually through our efforts and belief, become the leader amongst glass 
manufacturers of South Asian Countries.

To be successful by effectively & efficiently utilizing our philosophies so that we achieve & maintain 
constantly the High Standards of Product Quality & Customer Satisfaction

VISION

MISSION
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Marketing Office

GGL Plant-1 & Regional Marketing Office-North

GGL Plant-2

GGL Plant-3

12 D/5, Chandni Chowk

KDA Scheme No. 7-8

Karachi - 74000

UAN    : (021) 111 949 949

Fax : (021) 34926349

E-mail : marketing@ghaniglass.com

22 km Haripur Taxila Road, (From Haripur)

Thesil & District Haripur (KPK)

Phones :(0995) 639236-40 & (0995) 539063-65

Fax : (0995) 639067

H-15, Landhi Industrial Area

Karachi-74000

Phone :(021) 35020761-63

Fax :(021) 35020280

29-km Lahore Sheikhupura Road,

District Sheikhupura

Phones : (056) 3406810-11

Fax : (056)  3406795

Email : ghanifloat@ghaniglass.com

Head Office & Registered  Office

40-L Model Town

Lahore, Pakistan

UAN    : (042) 111 949 949

Fax    : ( 042) 35172263

E-mail : info@ghaniglass.com

http://www.ghaniglass.com
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Ghani has dominated the glass market for long by not only owning the biggest glass 
manufacturing operations but also by pocketing the largest market share in all its glass products 
line up in Pakistan. Ghani possesses most technologically advanced and latest plant and 
machineries, state of the art manufacturing equipment, highly trained professionals and ample 
space for future expansions. Ghani has all internationally accredited quality certifications of glass 
production processes. Our team invests heavily in research and development to bring forward the 
latest innovation and inventions in practice while using the most supreme raw materials and highly 
skilled and experienced technical staff to maintain stringent quality measures. It is only through 
these top of the line methods that we are able to gain an edge in the glass market not only locally 
but also globally.

LEADING THE WAY
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STAKEHOLDERS

Together we create synergy

Ghani Glass Limited works tirelessly to ensure all stakeholders, may they be our customers, 
consumers, suppliers or employees, get the best value for their investments. Our stakeholders are 
all part of a big picture, meaning all of them work together to bring out the best in everyone’s 
interest. Ghani soundly believes that all stakeholders are one unit and a team and believes in 
creating synergy by successfully integrating all of them and  ensuring a win-win situation. 
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CONSUMERS

Your satisfaction our excellence

Ghani believes in being there with its consumers through thick and thin, may it be a moment
of jubilation or a time of sadness. Our wide array of glass products are an integral part of one’s life
from the start of the day till night. Our enterprise provides high-quality float glass products and 
value added glass, mirror, tempered glass etc, that are integral to adorning homes as well as 
offices; be it doors, windows or simple furniture, we have products for every space. The food and
beverage glass containers we produce are filled with the most revitalizing drinks, refreshing liquids 
and energetic food products like jams, mayonnaise and honey, boosting everyday life. Our 
pharmaceutical glass containers are an essential part of our lives; providing the best form of 
packing for medicinal syrups, tablets and injections. These products have helped us build a 
healthier and safer environment in Pakistan. It is the trust of our satisfied consumers, which has 
helped us grow into Pakistan’s No.1 glass brand.



09 ANNUAL REPORT 2018

CUSTOMERS

Strong relations; delighting a vast array of toppers

Our customerbase consists of both local and international pharmaceutical and food/beverage 
brands including local suppliers and dealers of our float glass. Our avenues also extend towards 
exporting our glass products to foreign countries. We ensure to provide the best quality glass     
products meeting international quality standards at an affordable rate. To top it all off, we extend       
excellent customer services to our local and foreign customers and term our strong business            
relations with our customers as one of our biggest assets. Our customer's unwavering faith in us, 
their level of delightfulness and confidence in our products have made us the leader in our         
business segments.
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Exploring the finest; sourcing the best

Over the years, Ghani has attained an edge by reaching economies of scale by sourcing the best 
suppliers of relevant raw materials required abundantly at our manufacturing facilities. Ghani 
Glass is one of the biggest buyers of silica, feldspar, dolomite, and limestone among other 
materials and strongly supports local manufacturers, miners and suppliers, thus supporting the 
local economy of our motherland. We are also committed to the well-being of the  environment and 
actively support the conservation efforts through recycling and using broken glass (cullet), which 
is also being acquired locally; not only supporting economy but also the concern for green 
environment. Moreover, all other suppliers and vendors working with Ghani are one of the best in 
their relevant fields. 

SUPPLIERS
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EMPLOYEES

Human capital; our real asset

Ghani values its employees to the greatest extent. Our employees are a vital part of our operations 
and we believe that our success depends on them so we are committed to working as a single unit. 
The work environment in our offices and production facilities promotes our employee’s efficiency 
so that they can work to their highest potential while also being able to carve out time to fulfill their 
religious duties. We believe in profits for our employees which eventually leads to profit for the 
organization. Ghani provides free meals to its employees regardless of their status and also 
shares the bulk of its uplift and continuous upgradation of our human capital, which has enabled us 
to get a standing of one of the best employers in the country. We believe we all are the Ghani 
Family.



Adding up values; mustering up growth

Ghani Glass Limited has been consistent in achieving the highest industry rating owing to the        
constant increase in profits for its shareholders. Ghani is proud to have a continuous increase in its 
profits, which is visible in figures showing an upward trend in the past five years, thus augmenting 
our shareholders’ complete trust and confidence in our shares. Our statistical results show our           
position as the market leader which is proven by our strong successful track record. Team Ghani 
always strives hard to add up values for our shareholder by ensuring that the share becomes as 
strong as possible and ensure security for our shareholders by focusing on constant growth.

12GHANI GLASS LIMITED

SHAREHOLDERS



Striving for the uplift and prosperity of the masses

Ghani staunchly supports and believes in Corporate Social Responsibility, for which Ghani 
spends over Rs. 100 Million per annum. We are already committed to numerous community 
support plans, including but not limited to the education sector where we support hardworking and 
deserving students of remote areas of the motherland. Our commitment goes even further to 
embrace education seekers in jails, where Ghani is taking adequate steps to provide basic 
education and religious teachings to the prisoners, alongside providing financial aid to them in 
order to cut out on the prison tenures. In the health sector, Ghani aids underprivileged patients 
through free dispensaries in remote areas; a joint venture with Indus Hospitals Punjab is also 
worth sharing, where free medical and surgical treatments are being offered to thousands of 
patients. Ghani Social Welfare and Family Support Programs for float glass markets are also 
noteworthy; comprising of shadi packages for sisters and daughters of labourers, first aid spots, 
funds for trauma and emergency first aid during work, financial aid for Huffaz and free food in 
various stations for labourers of glass markets.
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COMMUNITIES



Ghani Glass Limited follows stringent qualitative measures to ensure that it would always deliver 
the best quality and nothing else. Ghani Glass Limited is renowned and recognized for excellent 
production quality as well as finest workmanship, which is expertly translated into aesthetic         
qualities, continued trust and successful visions. Globally accepted production regulations and       
visionary industrial finesse contribute in the final product that we offer to our satisfied customers, 
who share a history of satisfaction and delight with us.

The internationally accepted quality certifications being followed at Ghani’s  production facilities 
include the following:

1. ISO 9001 (Quality Management System)
2. ISO 14001 (Environmental Management System)
3. FSSC 22000 (Food Safety System Certification)
for food & beverage glass containers in particular. 
4. ISO 15378 (Good Manufacturing Practices-GMP standard)
for pharmaceuticals glass containers manufacturing.
5. Supplier Guiding Principle (SGP)
for food & beverage glass containers.
6. ISO 14644-1 / Class 100,000 / Class 8 (Clean Room Certification) 

While introducing for the first time in the region, Ghani has taken the lead to set up Class100,000 
Clean Room Facility along with an automatic shrink wrap  packaging, ensuring no man handling 
and getting the pharmaceutical glass containers to be packed in ready to be filled in packaging.

14GHANI GLASS LIMITED

STRICT ADHERENCE TO INTERNATIONAL QUALITY STANDARDS
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Ghani encourages and fully supports Green Environment programs, which includes all                    
environment friendly activities and endeavors. Ghani strives its level best to implement all                  
environment related internationally accepted global standards. Nonetheless, Ghani hugely            
supports the concern for Green Environment and supports recycling of its products in every        
possible way. All glass products of Ghani are 100% recyclable, thus ensuring no harm to the 
nature. Not only the environment in particular but also the health standards, including food safety 
standards, etc. are being followed and maintained at our production facilities to ensure the 
provision of 100% healthy glass packaging to community.

GHANI’S ENDEVOUR FOR GREEN PAKISTAN &
CONCERN FOR ENVIRONMENT
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Review Report by the Chairman on Board's overall Performance u/s 192 of the Companies Act 2017

Dear Shareholders,

I am pleased to report on the overall performance and effectiveness of the role played by the board in achieving the 
company's objectives. The overall performance of the board remained satisfactory during the financial year ended 
June 30, 2018.

The composition of the board is appropriate, having the right mix of knowledge, expertise and skills to maximize 
performance;

Board members have a clear understanding of the organization's vision and mission and its core business;

Board members demonstrate appropriate industry knowledge and include a diversity of experiences and 
backgrounds;

Board members make decisions objectively and collaboratively in the best interests of the organization and feel 
collectively responsible for achieving organizational success;

Board contributes rightly towards developing strategies and direction of the organization;

Board is able to make timely strategic decisions ensuring that operations are in line with the strategies.

Board has approved pay out in the form of cash dividend for the shareholders aggregating Rs.4 per share i.e. 40% 
(already paid) during the year ended June 30, 2018.
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CHAIRMAN’S REVIEW

Lahore
Date: September 29, 2018

                                       Zaid Ghani
                                                            Chairman



I am pleased to inform the shareholders that your Company has sustained its performance during the financial year 
2017-18. 

In challenging business environment, the company succeeded in maintaining its pace of growth. The Company has 
witnessed positive trend of persistent growth during the year ended June 30, 2018. The production facilities were 
operated at the optimal levels to fulfill the needs of our valued customers. In the financial year 2017-18, the upsurge 
of revenues was linked with further growth in the domestic market that has helped the company to register a growth 
of 9.1%. Net Revenue of the Company has been recorded as Rupees 14.4 Billion as compared to Rupees 13.2 
Billion. Gross Profit has increased by 3.8% comparing with the last year. Profit before tax has touched the number of 
Rupees 3 Billion. The Company has registered a Net profit of Rupees 2.9 Billion (increased by 24.5%) demonstrating 
an excellent performance. Earning per share has also increased to Rupees 6.93 as compared to Rupees 6.15 
(restated) for the last year. 

We have been continuously maintaining our position as the best quality glass producer by adopting latest technology 
and innovation throughout the manufacturing process. Along with our distinctive debt-free financial position, the 
strong cash-flows enable us to utilize avenues which would continue to generate sustainable growth in our portfolio 
and further increase in shareholder value. 

Alhamdulillah, the project of float line 1 having production capacity of 450 tons per day (extendable upto 500 tons per 
day) has successfully started commercial operations.

The Company has been actively playing its effective role in improving society and protecting environment. We are 
trying to contribute more and more for the betterment of our society by investing in education, healthcare and poverty 
alleviation. For noble cause of education “Jamiatul Ghani” is contributing for the Commercial, Religious and 
Technical education to the needy and poor of the society. Through “Almaida Lil Ghani” more than 1000 needy 
persons have been serving free meal daily on several locations nationwide. Ghani has started to help the needy 
orphans of the community through “Orphan Support Program”. The management is determined to contribute 
more for the betterment of humanity in future. The Company has also been investing extensive amount towards 
economic development of the country by creating opportunities for the people, business community and uplifting the 
economic well-being of the nation. During the year under review, it has contributed Rupees 11 billion on account of 
various Government levies, taxes, custom duty, sales tax and reduction in import bill.

Board of Directors of the company have approved interim cash dividends as already paid for the year ended June 30, 
2018 aggregating 40% i.e. Rs.4.00 per shares (first interim cash dividend of 20% i.e. Rs.2.00 per share, second 
interim cash dividend of 10% i.e. Re.1.00 per share and third interim cash dividend of 10% i.e. Re.1.00 per share).

The National Economy is moving forward with the achievement of real GDP growth during the last year. The upward 
trajectory of Real GDP has shown a 13-year high growth of 5.8 percent in the last fiscal year (FY18).This momentum 
is backed by the positive trends of macroeconomic indicators including controlled inflation, lowest policy rate, rising 
FDI & remittances, overcoming energy issues, growth in LSM and development in CPEC etc. Agriculture Sector 
exceeded its target by attaining 3.8% growth. Large Scale Manufacturing (LSM) also recorded last ten years highest 
growth. 

Side by side with these positive indicators, there are also some risks facing by the economy. These challenges 
include unfavorable balance of payment due to widening gap of Current Account Deficit amid declining exports & 
decreasing foreign inflows, increasing circular debt, devaluation of Pak Rupee etc.

I wish to thank all our shareholders and stakeholders for their continued support in the implementation of our strategy 
to deliver on growth and profitability and to achieve the long term sustainability of our business.
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CEO’S REVIEW

Imtiaz Ahmed Khan
                                                                        Chief Executive Officer

Lahore
Date: September 29, 2018



Your Directors takes pleasure in presenting Annual Report on performance and progress of the Company together with 
the Audited Financial Statements for the year ended June 30, 2018.

BUSINESS OVERVIEW
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DIRECTORS’ REPORT

Net Sales 

Rs.14.4
Billion

Up By

9.1%

Gross Profit

Billion

Rs.4.5

Up By

3.8%

Operating Profit Profit before Tax

Billion Billion

Rs.3.0 Rs.3.1

Up By Up By

5.7% 3.9%

Net Profit

Rs.2.9
Billion

Up By

24.5%

Earning Per Share

Rs.6.93
Billion

Up By

12.7%



During the financial year ended June 30, 2018, the Net Sale of the Company has increased to Rupees 14.4 Billion as 
compared to Rupees 13.2 Billion for the last year. Gross Profit has increased to Rupees 4.5 Billion as compared to 
Rupees 4.3 Billion showing an increase of 3.8%. Operating Profit has increased to Rupees 3.0 Billion. Profit before tax 
has been recorded as Rupees 3.1 Billion. Net profit has increased to Rupees 2.9 Billion as compared to Rupees 2.3 
Billion for the last year reflecting a rise of 24.5%. Earning per shares has also increased by 12.7%.

The Company's principal activity is to manufacture and sale of float glass and container glass. The financial 
performance of your Company during the year ended June 30, 2018 is as follow: 
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(Rupees in Million)

Net Sales

Gross Profit

Operating Profit

Profit before Tax

Profit after Tax

Earning per Share basic % diluted (Rupees)

13,212

4,328

2,850

2,934

2,302

6.15

Financial Indicators
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